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First resource estimation for the Galilee Gas Project

KEY POINTS

» First resource estimation for the Galilee Gas Project

» Technically recoverable CSG of 1,090 PJ/1.043 TCF (100%))
> Covers 450 km? of the 5,929 km?®of ATP 529P

» Report prepared by SRK Consulting

Galilee Energy Limited (ASX: GLL) (“Galilee”) today announced that the operator of the Galilee
Gas Project has completed the project’s first coal seam gas (CSG) resource estimation.

The Contingent Resource estimation of 259 petajoules (PJ) of 2C and 1,090 PJ of 3C Resources
(technically recoverable) covers 450 km? of ATP 529P held in 50/50 joint venture with the
operator, AGL Energy Limited (ASX: AGK).

“The estimation is an important milestone for the Galilee Gas Project. The technically
recoverable gas identified provides a sound basis for continued development of the Galilee Gas
Project,” Chairman Steve Koroknay said.

“The next six months will see us focus on the pilot and planned drilling campaign. The work at
the Glenaras Pilot is focused on delivering reserves by year-end and the three-hole drill program,
starting soon, is planned to provide a basis for a larger resource estimate,” CEO Glenn Haworth
said.

“This technically recoverable number is important as it is consistent with previous estimates for
Galilee’s permits by JR Holland and Associates, and indicates that there is a real project of size
and scale here,” Mr Haworth said.

The following table summarises the resources estimated.

ATP 529pP* Type Gas m® MMSCF PJ
Best estimate Contingent 2C 7,017,579,699 247,791 259
Resources
High estimate Contingent 3C 29,536,198,802 1,042,923 1,090
Resources

* Galilee share is 50%.

www.galilee-energy.com.au

Level 2/ 895 Ann Street / Fortitude Valley Q 4006 ABN: 11 064 957 419
PO Box 2145 / Fortitude Valley BC Q 4006 ASX CODE:GLL
T +617 3216 1155/ F +61 7 3216 1199 Page 1 of 3

E admin@galilee-energy.com.au



0
o2,
Galilee Gas Project resource estimation N
GALILEE

ENERGY LIMITED

=~ srk consulting ATP529P o s w ™ »  a

A

Figure 1: Galilee Gas Project focus area for the Gas Resource
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Figure 2: Block grid outline and Gas Resource Areas (2C and 3C)

Competent person’s statement

The Contingent Resource estimates provided in this statement were determined by Dr Bruce
McConachie, Principal Consultant of SRK Consulting (Australasia) Pty Ltd (SRK) in accordance
with the 2007 Petroleum Resource Management System (PRMS) guidelines. Dr McConachie is
a full-time employee of SRK and consents to the use of the Contingent Resource figures and
information in this announcement in the form and context in which it appears. Dr McConachie’s
gualifications and experience meet the requirements to act as a competent person to report
petroleum reserves under PRMS (2007) and value assets under the Valmin Code of the AusIMM.
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For further information contact:

Glenn Haworth

Chief Executive Officer
Galilee Energy Limited

+61 (0) 7 3216 1155
info@galilee-energy.com.au

About Galilee

Simon Brodie

Chief Financial Officer

Galilee Energy Limited

+61 (0) 411 558 544
sbrodie@galilee-energy.com.au

Galilee Energy Limited (ASX: GLL) is an emerging energy company with coal seam gas interests in

Australia.

Galilee holds two highly prospective coal seam gas and hydrocarbon tenements in the Galilee Basin in
central Queensland through subsidiary, Galilee Resources. The tenements, ATP 529P and 799P, cover

approximately 9,000 km?.

ATP 529P is held in a 50/50 joint venture with AGL Energy Limited (AGL, ASX: AGK) under which AGL is
the operator. ATP 799P is wholly owned and operated by Galilee.

Galilee has an experienced board and management with collective track records in growing junior resource
companies. It is actively pursuing growth through hydrocarbon development opportunities.
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