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Dear Sir/Madam
Notice of change of interests of substantial holder — Sydney Gas Limited

We act for AGL Energy Limited (AGL) and attach ASIC Form 604 (Notice of change of interest of
substantial holder) issued by AGL in relation to shares in Sydney Gas Limited.

Yours faithfully
Gilbert + Tobin
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Form 604
Corparations Act 2001
Section 6718
Notice of change of interests of substantial hoider
Sydnay Gas Limited (SGL)
Ta Company Name/Scheme
003 824 310
ABN
1. Detalls of substantial holder (1)
Name AGL Energy Limited (AGL) and its related bodies corporate (as set out in Annexure A) (AGL
Group).
ACN/ARSN (if applicable) ACN 115 061 375

Thare was a change in the interests of the

substantial holder on 28 January 2009
The previous notice was given to the sompany on 28 January 2009
The previous notice was dated 28 January 2009

5. Previous and present voting power

The total number of votes attached to all the-voting shares in the comparty OF voting interests in the scheme that the substantial
holder or an assoclate (2) had a relevant interast {3} in when last required, and when now raquired, to give a substantial holding
notice to the company or scheme, are as follows:

Clags of securities (4) Pravious notice Prasent notice
Parson’s votes Voting power (8) Person's Voles Voling power (5)
Ordinary shares 319,027,808 79.25% 321,417,771 79.85%

1. Changes in relevant interests
particulars of @ach change in, oF changs in the nature of, a retevant interest of the substantial hokier or an asgociate iny voting
sacurities of the company or scheme, since the substantial holder was last required ta give a substantial holding notice 1o the
sompany or scheme are as follows:

Date of Person whose Nature of change (6) Consideration Class and Perzon's
change relevant interast : given in relation to | number of votes affected
shanged change (7) seclurities
affected
28 January | AGL Ingrease in relevant $0.425 per share 1,180,845 1,180,845
2009 Interest of AGL ag a result fully paid
of stock market ordinary
acquisitions made by AGL ghares

pursuant to on-market
transactions (as dafined in
the Corporations Ach)

a8 January | AGL Increase in relevant $0.425 per share 1,209,118 1,209,118
2009 interest as a rasult of fully paid

AGL's receipt of ordinary
acceptancas to its off sharas
market takeover offer
dated 12 January 2009
dispatched to SGL
ghareholders on 12
January 2008 (AGL's Off
WMarket Offer)
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4, Present ralevant interests
Particulars of each relevant Interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person Nature of Class and Person's votes
relevant holder ¢f entitlad retevant Interest (6} number af
interest securities o be securities
registered
as holder (8)
AGL Persons who AGL Pursuant to s608(1) of the 303,271,809 803,271,909
kave sold their Corporations Act, a relevant interest fully paid
ordinary shares in ordinary sharee as a result of ordinary
to AGL pursuant " stock market acquisitions made by ghares
to on market AGL pursuant to on-market
transactions (as transactions (a5 defined In the
defined in the Corporations Act),
Corparations
Act)
AGL Persons who AGL Pursuant to s608(8) of the 18,145,862 18,145,862
have accepted Corporations Act, a relevant interest fully pald
AGl's Off in ordinary shares as a result of ordinary
Market Offer AGL's receipt of acceptances t0 shares
AGL's Off Market Offer

5. {hanges in association

The persons wha have becorme associates (2)
persohs narmed n paragraph 4 In retation to vot

of, ceased to be associates of, or have changed the
Ing interests in the cormpany or scheme are as follows:

nature of their assosiation (8) with, the

Name and ACN/ARESN (if applicable) Nature of association
Nore Naone
6. Addresses

The addresses of persons named in this form are as follows:

MNamea Address

AGL Grbup

Tevel 22, 101 Millet Street, North Sydney NSW 2060

i
Signature
print name GARY LA\%.ER gapacity  Attornay for AGL Energy Limited
sign here W ‘ date 29 January 2009
ﬂ e
L .
DIRECTIONS

n If thare are a number of substantlal 1ders with similar or related relevant interests {ap. a corporation and its ralated corporations, or the manager

and trustee of an equity trust), thefnamss cauld be Included in an annexure to the form. |f the relevant interests of a group of parsons gre
assentially similar, they may be rafetred 16 throughout the form as & specifically namad group i

and addrasses of members is clearly 861 aut in paragraph & of the form.

(2) Saa the definition of ‘associate’ in saction % of the Corporations Act 2001,

(3 See the gefinition of 'relevant interast’ in sections 608 and B71B(7) of the Corporations Agt 2001,
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The voting shares of 8 company constitute ona class untess divided Inte separate classés,
The parson's votes divided by tha total vetes in the bedy corporate or scheme multipliad by 100.
Include datails of:
(=) any relavant agraemant of other cirgumstances becausa &f which tha change in ralevant Intarest occurred.  If subsection BT1E(4})

applies, & copy of any document setting cut the terms of any relevant agresment, and a statemant by the person glving full and
acturate details of any contract, scheme or arrangement, must accompany this form, togethar with a writtan statemant certlfying this
contract, scheme ar arrangement; and

B any qualification of the power of a parsen to exarclse, control the exercise of, or influence the axercise of, the voling powers or
disposal of tha secuities to which the relevant intarast relates (indicating cleady the particular sacurities 1o which the quelification
applies).

Gae the definition of ‘ralevant agreement’ in section 9 of the Gorporations Act 2061,

Detalls of the consideration must inglude any and all banefits, money ard ather, that any person from whom a relevant interest was acgulred has,
or may, hecoma entitled to recelve in ralation to that acquisition. Details must be includad even i the benefit is conditional an the happehing or
fiot of & contingenay. Detalls must be includad of any beneflt paid en behalf of the substantial holder or its assosiate in relation to the acquisitiens,
even if they are not paid directly to the persan froth whom the rejevant interest was acguired.

If the substantial holdar 15 unable to determine the idamtity of tha parson (ag. i e relevant interast arnses bagaugs of an opfion) write ‘unknown’,

Give details, if appropriate, of the present association and ary ahange in that agsociation singe the last substantial holding notlce.
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Annexure A

This is Artnexure

Name: GAF i ER
Attorney foff AGL Energy Limited

Date: 29 January 2009

AGL Energy Limited

AGL Limited

AGL ACT Retail Investments Pty Limited
AGL Gorporate Services Pty Limited

AGL Electricity (VIC) Pty Limited

AGL Energy Limited

AGL Energy Sales & Marketing Limited

AGL Enatgy Services Pty Limited

AGL Energy Services (Queensland) Pty Limited
AGL Gas Developments (Hunter) Pty Limited
AGL Gas Developmenis (PNG) Piy Limited
AGL Gas Developments (Sydney) Pty Limited
AGL Gas Production (Camden) Pty Limited
AGL Gas Trading Pty. Limited

AGL Gloucester MG NL

AGL Gloucester LE Pty Limited

AGL HP1 Pty Limited

AGL HP2 Pty Limited

AGL HP3 Pty Limited

AGL Hydro Operations Pty Limited

AGL Hydro Partnership

AGL Pipelines Investments Pty Limited

AGL Pipelines Investments (QLD) Pty Limited
AGL Power Genetation (NSW) Pty Limited
AGL Power Generation (QLD) Pty Limited
AGL Power Generation (Victoria) Pty Limited
AGL Power Generation (Wind) Pty Limited
AGL Retail Energy Limited

AGL SA Generation Pty Limited

AGL Sales Pty Limited

AGL Sales (Queensland) Pty Limited

AGL Sales (Queensland Electricity) Pty Limited
AGL Share Plan Pty Limited (50%)

AGL (SHL) Pty Limited

AGL South Ausiralia Pty Limited

AGL Southern Hydro Holdings Pty Limited
AGL Southern Hydro Investments Pty Limited
AGL Southern Hydro Pty Limited

AGL Southem Hydro (NSW) Pty Limited
AGL Torrens Island Pty Limited

AGL Torrens 1sland Holdings Pty Limited
AGL Utility Services Pty Limited

AGL Wholesale Gas Limited

AGL Wholesale Gas (SA) Pty Limited
Ausiralian Energy Lid '

Australian Plains Wind Farm Pty Ltd

Ben Lomond Wind Farm Pty Ltd

Box Hill Wind Farm Pty Limited

Coopers Gap Wind Farm Pty Limited

Crows Nest Wind Farm Pty Limited

Dollar Wind Farm Pty Limited

Dual Fue! Systems Pty Limited

2536207_1.00C

ABN 74 115 061 375
N/A (New Zealand)
ABN 53 093 631 586
ABN 98 093 015 724
ABN 62 070 182 099
N/A (New Zealand)
ABN 18 076 092 067
ABN 57 074 821 720
ABN 80 104 759 471
ABN 32 073 928 631
ABN 37 001 389 939
ABN 64 086 013 505
ABN 58 115 063 744
ABN 70 068 827 038
ABN 53 (75 137 218
ABN 96 092 684 010
ABN 86 080 429 901
ABN 75 080 810 546
ABN 22 080 735 813
ABN 21 080 797 824
ABN 86 076 691 481
ABN 86 091 258 418
ABN 98 091 258 472
ABN 11 118 0938 431
ABN 85 119 438 756
ABN 45 086 586 192
ABN 13 120 3565 213
ABN 21 074 839 464
ABN 84 081 074 204
ABN 88 090 538 337
ABN 85 121 177 740
ABN 66 078 875 902
ABN 78 080 609 749
ABN 39 116 830 285
ABN 49 091 105 092
ABN 78 104 646 424
ABN 98 104 071 829
ABN 89 088 976 327
ABN 73 056 452 601
ABN 67 081 074 197
ABN 96 071 611 017
ABN 72 081 834 826
ABN 26 072 948 504
ABN 13 094 384 291
ABN 72 083 183 028
ABN 99 116 978 039
ABN 23 105 363 853
ABN 18 110 666 021
ACN 126 594 714
ABN 75 105 363 255
ABN 56 107 251 285
ABN 58 001 499 314
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Energy Infrastructure Management Pty Ltd (50%)
Essential Energy Services Pty Ltd
Geogen Pty Limited

Geogen Australia Pty Limited
Geogen Victoria Pty Limited

H C Extractions Pty Limited
Highfields Wind Farm Pty Limited
Macarthur Wind Farm Pty Lid

MWE JV Pty Limited (50%)
Oaklands Hill Wind Farm Pty Limited
PGI Pty Limited

Powerdirect Pty Limited

Victorian Energy Pty Limited

Worlds End Wind Farm Pty Ltd
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ABN 75 100 946 389
ABN 58 090 072 889
ACN 113 102 686
ACN 134 542 082
ACN 121 810 160
ABN 70 002 945 655
ABN 85 109 821 114
ABN 19 106 134 507
ACN 129 819 852
ACN 126 595 935
ABN 52 127 185 826
ABN 28 067 609 803
ABN 97 069 892 379
ABN 98 100 729 780
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