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Deaar Sir/Madam

Notice of change of interests of substantial holder - Sydney Gas Limited

We act for AGL Energy Limited (AGL) and attach ASIC Form 604 {Notice of change of interest of

substantial holder) issued by AGL in relation to shares in Sydney Gas Limited,

Yours faithfully
Gilbert + Tobin

f/ Tl

This facsimile is solely for the use of the addressee and may contain information
which is confidential or privileged. If you receive this facsimile in eror, please
notify us immediately and we will arrange for its return at our expense. Liability
iimited by a scheme approved under Professional Standards Legislation,
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Form 604

Corporations Act 2001
Saction 5718

Notice of change of interests of substantial holder

Sydney Gas Limited ($GL)
To  Company Name/Scheme

003 324 310

ABN

1. Details of substantial halder (1)

Name AGL Energy Limited (AGL} and its related bodies corporate (as set out in Anhexure A) (AGL
Group).

ACN/ARSN (if applicable) ACN 115 081 375

There was a change in the interasts of the

substantial holder on 16 January 2009
The pravious notice was given to the company on 16 January 2008

The previous notice wag dated 16 January 2009

2. Previous and present voting power

The total number of votes attached to ail the veting shares in the company or voting interests in the schame that the substantial
holder or an associate (2) had a relevant interest (3) in when last requlred, and when now required, to give a substantial helding
notice to the company or scheme, are as follows: .

Class of securities (4) Previous rotice Present notice
Parson's votes Vating power (5) Parson's votes Voting power (5)
Qrdinary shares 254,005,727 63.20% 256,135,574 63.63%

3. Changes in relevant interests

Farticulare of each ¢hange in, or change in the nature of, a relevant Interast of the substantial holder or an assaciate in voting
sesurities of the company or scheme, sinca tha substantial folder was lagt required 1© give a substantial helding notice to the
sompany or scheme are as follows:

Data of Person whose Nature of change (8) Considaration Class and Perscn’s
change relevant interest given in relatlon to | number of votes affected
changed change (7) securities
affected

16 January | AGL Increase in relevant interest | $0.425 par share 737,580 737,589
2008 of AGL g & result of stock fully paid

market acquisitions made by | ordinary

AGL pursuant to on-market shares

transactions (as defined in

the Corporations Act).
16 January AGL Increase in relevant $0.425 per share 1,002,258 1,002,258
2009 interast as a result of fully paid

AGL's raceipt of ordinary

acceptances to it off shares

markat takeover offer

dated 12 January 2008

dispatched to SGL

shareholders on 12 .

January 2009 (AGl.'s Off

Market Offer)

2508071 _1.DCC
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4. Presant relevant interests
Particulars of each relevant irterest of the substantial holder in voting securities after the change are as follows:
Holdar of Registered Parson Nature of Class and Parson's votes
relevant holder of entitled ralevant intarest (8) number of
interast secLrties o be securities
registered
as holder (8)
AGL AJ Lucas Group | AGL, subject | Relevant interest under section 59,570,523 59 570,523
Limited totermsof | 608(1) and 608(8) of tha fully pald
AJL Deed Corporations Act 2001 (Cth) ordinary
pursuart to the Pre-Bid Acceptance | SNhares
Deed batwean AGL and AJ Lucas
Giroup Limited ACN 060 309 104
dated 23 December 2008 a copy of
which was attackied as Annéxure B
to AGL's Notice of Inltial substartial
holder dated 24 December 2008
(AJL Dead)
AGL Assogiates of AGL, subject | Relevant interest undar saction 20'000{000 20,000,000
Babcock & toterms of | B0S(1) and B0B(8} of the fuly paid
Brown Australia | B&B Deed | Comorations Act 2001 (Gth) ordinary
Pty Limitad pureuant to the Pre-Bid Acceptance shares
Deed between AGL and Babcock &
Brown Australia Pty Limited
ACN 086 149 555 dated 23
December 2008 a copy of which
was attached as Annexure C to
AfEL's Notice of Initial substantial
holder dated 24 December 2008
(B&E Deed).
AGL Persons who AGL Pursuant 10 s608(1) of the 174,846,227 174,846 227
have sold their Corporations Act, a relevant intgrest | fully paid
ardinary shares in ordinary shares as a result of ordinary shares
to AGL pursuant stock market acquisitions made by
to o market AGL pursuant to on=market
fransactions (as transactions (as defined in the
defined in the Corporations Act),
Corporations
Act)
AGL Ferzons who AGL Pursuant to s608(8) of the 1,718,824 1,718,824
have accepted Corporations Act, & ralevant interast | fully pald
AGL's Off in ordinary shares as a result oi ordinary shares
Markat Offar AGL's receipt of acceptances to
AGL's Off Market Qffer

P 3/6

5. Changes in association

The persons who have become associates (2) of, ceased 1o be assaciates of, or have changed the nature of thalr assoclation (

persons narmed in paragraph 4 in relation to voting intarests In the company of seheme are as follows:

Narme and AGN/ARSN (i applicabls)

Nature of association

None

MNane

2509071_1.00C

9) with, the




2009-02-19 08:08 > PFAX201 P 4/6

6. Addresses
The addresses of persons named In this form are as follows:

Name CAddress

AGL Group Lavel 22, 101 Miller Street, North Sydney NSW 2060
I
Signature

&)

7

8)

print name GARY LAWLER capacity  Attomay for AGL Energy Limited

gign hare date 19 January 2009

DIRECHIONS
It there are & number of substartial holders with similar of relatad relevant inferests (eg. A comporation and its related comporations, or the manager
and trustee ¢f an equity trust), tha nemes could be intluded in an annexure to the form, If the relavant interests of a group of persens arg

asgentlally slmilar, they may be referred to throughaut the form as a specifically namad groug if the membership of each group, with the namas
and addresses of mambers is clearly sat aut in paragraph 6 of the form,

See the definition of 'assosiate” in section 8 of the Corporations Act 2001.

See the definttion of ‘relavant Interest' in sections 608 and 71B(7) of the Corpotations Act 2001.
The voting shares of a company congtitute one clags unless divided into separate classes.

" The persen's votes divided by the total vetes in the body comporate or scheme muttiplied by 100,

Include details of:

{a) any relevant agreament or other cirumstances because of which the changa in relevant Interest ocourred.  If subsaction B71B(4)
applles, a copy of any document setting out the terms af any relevent agreement, and a statemnent by the parson giving full and
accurate details of any gontract, schema of arrangemant, must accompany this form, togather with a writien statement certifying this
eontract, scheme or arangemant; and :

(1)} any quelification of the pawer of & person o exerclse, contro! the axercise of, or influence the exarcise of, the votlng powers or
disposal of the securities to which the relevant Interest relates {indicating elearly the particular securities to which the qualification
appliea).

See the dafinition of ‘relevant agreement’ in ssetion 9 of the Corperations At 2001,

Details of the congkleration must include any and all benefits, money and other, that any parson from whom 8 relevant interest was acquired has,
or may, become entitied 16 recsiva in ralation o that aeguisition, Details must be included even if the beneflt is conditional on the happening or
rot of & contingency, Details must be included of any benefit paid on bakalf of the substantial hotder of its assoclate in relation 1o the acquisitons,
aven If they are nat paid diractly to the peraon from whom the ralevant intarest wes pequired.

If thes substantial holdar is unabla o determina the identity of the person (ag. if the ralevant interest arises beczuse of an option} write ‘unknown’,

Give datails, if appropriate, of the present association and any change in that assoclation sinca the last substantial helding notice.

2508071_1.DOC
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Annexure A

This is Annexure A of 2 pages to the Form 604 Notice of change of interests of substantial holder signed by

me and dated 1 uary 20089.

AL 7
Name: GA éy R
Atiorney fof AGLEnergy Limited

Date: 19 January 2009

AGL Energy Limited

AGL Limited

AGL ACT Retail Investments Pty Limited
AGL Corporate Services Pty Limited

AGL Electricity (VIC) Pty Limited

AGL Energy Limitad '

AGL Energy Sales & Marketing Limited

AGL Energy Services Pty Limited

AGL. Energy Services (Queensland) Pty Limited
AGL Gas Developments (Hunter) Pty Limited
AGL Gas Developments (PNG) Pty Limited
AGL Gas Developments (Sydney) Pty Limited
AGL Gas Production (Camden) Pty Limited
AGL Gas Trading Pty. Limited

AGL Gloucester MG NL

AGL Gloucester LE Pty Limited

AGL HP1 Pty Limited

AGL HP2 Pty Limited

AGL HP3 Pty Limited

AGL Hydro Operationsg Pty Limited

AGL Hydro Partnership

AGL Pipelines Investments Pty Limited

AGL Pipelines Investmants (QLD) Pty Limited
AGL Power Generation (NSW) Pty Limited
AGL Power Generation (QLD) Pty Limitad
AGL Power Generation (Victoria) Pty Limited
AGL Power Generation (Wind) Pty Limited
AGL Retail Energy Limitad

AGL 5A Generation Pty Limited

AGL Sales Pty Limited

AGL Sales (Queensland) Pty Limited

AGL Sales (Queenstand Electricity) Pty Limited
AGL Share Plan Pty Limited {50%)

AGL (SHL) Pty Limited

AGL South Australia Pty Limited

AGL Southern Hydre Holdings Pty Limited
AGL Southern Hydro Investments Pty Limited
AGL Southern Hydro Pty Limited

AGL Southern Hydro (NSW) Pty Limited
AGL. Torrens Island Pty Limited

AGL Torrens Island Holdings Pty Limited
AGL Utility Services Pty Limited

AGL Wholesale Gas Limited

AGL Wholesale Gas (SA) Pty Limited
Australian Energy Ltd

Australian Plains Wind Farm Pty Lid

Ben Lomond Wind Farm Pty Ltd

Box Hill Wind Farm Pty Limited

Coopers Gap Wind Farm Pty Limited

Crows Nest Wind Farm Pty Limited

Dollar Wind Farm Pty Limited

Dual Fuel Systems Pty Limited

2500071_1.00C

ABN 74 115 061 375
N/A (New Zealand)
ABN 53 093 631 586
ABN 98 093 015 724
ABN 62 070 182 039
N/A (Mew Zealand)
ABN 18 076 092 067
ABN 57 074 821 720
ABN 80 104 758 471
ABN 32 073 928 631
ABN 37 001 389 939
ABN 64 086 013 505
ABN 58 115 063 744
ABN 70 068 827 038
ABN 53 075137 218
ABN 96 092 684 010
ABN 88 080 429 901
ABN 75 080 810 546
ABN 22 080 735 815
ABN 21 080 797 824
ABN 86 076 691 481
ABN 86 091 258 418
ABN 98 091 258 472
ABN 11 118 098 451
ABN 85 119 438 756
ABN 45 086 586 192
ABN 13 120 355 213
ABN 21 074 839 464
ABN 84 081 074 204
ABN 88 090 538 337
ABN 85121 177 740
ABN 66 078 875 902
ABN 78 080 609 749
ABN 39 116 830 285
ABN 48 091 105 092
ABN 78 104 846 424
ABN 938 104 071 829
ABN 89 088 976 327
ABN 73 056 452 601
ABN &7 081 074 197
ABN 96 071 611 017
ABN 72 (081 834 826
ABN 26 072 948 504
ABN 13 094 384 291
ABN 72 083 183 028
ABN 99 116 978 039
ABN .23 105 363 853
AEN 18 110 666 021
ACN 126 594 714
ABN 75 105 363 255
ABN 56 107 251 285
ABN 58 001 499 314
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Energy Infrastructure Management Pty Ltd (50%)
Essential Energy Services Pty Lid
Geogen Pty Limited

Geogen Australia Pty Limited
Geogen Victoria Pty Limited

H C Extractions Pty Limited
Highfields Wind Farm Pty Limited
Macarthur Wind Farm Pty Lid

MWF JV Pty Limited (50%)
Oaklands Hill Wind Farm Pty Limited
PGI Pty Limited

Powerdirect Pty Limited

Victorian Energy Pty Limited

Worlds End Wind Farm Pty Ltd

2509071_1.D0C
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ABN 75 100 946 389
ABN 58 090 072 889
ACN 113102 686
ACN 134 542 082
ACN 121 810 160
ABN 70 002 945 655
ABN 85 109 821 114
ABN 19 106 134 507
ACN 129 819 852
ACN 126 595 935
ABN 52 127 185 826
ABN 28 067 609 803
ABN 97 069 892 379
ABN 98 100 729 780
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