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GILBERT ,
TOBIN

LAWYERS:

Gilbert + Tohin
2 Park Street
Sydney N8W 2000
Australia

GPO Bax 3810
Sydnay NSW 2001

T +61 2 9263 4000
F +81 2 9263 4111

DX 10348 S2E

www.gtlaw.com.au

Dear Sir/Madam

Notice of Change of Interests of Substantial Holder —~ Sydney Gas Limited

We act for AGL Energy Limited and attach ASIC Form 604 (Notice of change of interest of substantial

holder) issued by AGL in relation to shares in Sydney Gas Limited.

Yours faithfully
Gilbert + Tobin

A, ok

This facsimile is solely for the use of the addressee and may contain information
which is confidential or privileged. If you receive thiz facsimile in error, please
notify us immediately and we will arrange for its return at our expense. Liability
limited by & scheme approved under Professional Standards Legislation.
2483381_1.doc
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Form 604

Corporations Act 2001
Section 67118

Notice of change of interests of substantial holder

Sydney Gas Limlted (SGL
To Company Name/Schame yeney ( )

003 324 31
ABN 310

1. Detalls of substantial holder (1)

Name gGL E)nergy Limited (AGL) and its related bodies corporate (as set out in Annaxura A) (AGL
roup).
ACN/ARSN (if applicable) ACN 115081 375

There was a change In the interests of the

substantial holder on 12 January 2009
The pravious netice was given to the company on 12 January 2009
The previous notice was dated 12 January 2009

2, Pravious and present voting power

The total number of votes aftached to all the voting shares in the company or voting interests in the scheme that the subatantial
holgier or an agsociate (2) had a relevant interest (3) in whan last required, and when now required, to give a substantial holding
notice to the company or scheme, are as follows:

Class of securities (4) Previous notice , Pragent notice
Pargon's votes Vaoting power (5) Person’s volas Vatlng powar (5)
Ordinary shargg 242,605 353 60.3% 249,346,725 61.8%

3. Changes in relevant interests

Particulars of gach change in, or change in the nature of, a relevant interast of the substantlal holder or an assoniate in voting
securities of the company of scheme, since the substantial holder was last required to give a substantial holding notice to the
sompany or scheme are as follows:

Date of Person whose Nature of change (6) Congideration Class and Person’s
change ralavant interast : : given in relation to | number of votes affected
changed change (7) sacurltles
affected

12 January AGL Incréase in relevant interest | $0,425 per share 6,741,372 6,741,372
2009 of AGL as a result of stogk fully paid

market acquisitions made by ordinary

AGL on 30 December 2008 shares

pursuant 1o on-market

trangactions (as definedin -

the Corporations Act).

&, Present relevant interests

Particulars of eash refevant interest of the substantial holder in voting securities after the change ara as follows:

Holder of Registered Person Nature of Class arxd Person's votes
relevant holder of entitled relevant interest (8} numkber of
intaraest secutitles o be secUrities

registered

as holder (8)

2482215 _1.00C
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AGL AdJ Lucas Group

Limited

AGL, subject
1o tarms of
AJL Pre-Bid
Acceptange
Deed

Helevant interest under section
608(1) and 608(8) of the
Corporations Act 2001 {Cth)
pursuant to the Pre-Bid Acceptance
Deed between AGL and AJ Lucas
Group Limited ACN 060 309 104
dated 23 December 2008 a copy of
which was attached as Annexure B
to AGL's Notice of Initial substantial
holder dated 24 Decembear 2008
(AJL Deed)

58,570,523
fully paid
ardirary
shares

59,570,523

AGL Azsociates of
Babcock &
Brown Australia

Pty Limited

AGL, subject
to terns of
B&B Deead

Relavant interast under section
GO8(1) and 808(8) of the
Corporations Act 2001 (Cth)
pursuant to the Pre-Bid Acceptance
Deed between AGL and Babeogk &
Brown Australia Pty Limited

ACN 086 148 555 dated 23
December 2008 a copy of which
was attached as Annexure G 1o
AGL's Notica of Inltlal substantizl
hokler dated 24 December 2008
(B&B Daead).

20,000,000
fully paid
ordinary
shares

20,000,000

AGL AGL

AGL

Pursuant to s608(1) of the
Corporations Act, a relevant interest
in ordinary shares as a result of
stock market acquisitions made by
AGL pursuant to on-market
transactions (as defined in the
Corporations Act).

168,776,202
fully paid
ordinary shares

169,776,202
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5. Changes in association

The persons whe have become asscciates (2) of, ceased 1o be assosiatas of. of have changed the nature of their association (9) with, the

persons named in paragraph 4 in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of association
MNore None
6. Addresses
The addresses of parsons named in this form are as follows:
Name Address
AGL Group Level 22, 101 Miller Streal, North Sydney NSW 2060
-]
Signature

print name

GARY LAWLER

capacity Attorney for AGL Energy Limited

%ﬂ -

date

13 January 2009

[

2482215_1.D0OC
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if there are & number of substantial helders with simllar er ralatad ralevant interests (8g. & cotparation and its related corporations, of tha manager
and trustes of an equity trust), the names eould be included In an annexurs to the form, If the relevant interasts of a group of persons are

essontialiy similar, they may be referred 1o thraughout the fomm as a spacifically nemed group If the mambarship of each group, with the names

and addresges of members is clearly 58t out in paragraph 8 of the fom,
Bee the definition of ‘agsociate’ in section 0 of the Corporations Act 2001,

Eee the definition of 'relevant interest’ in sections 808 and 671 B(7) of the Carporations Act 2001,
The veting shares of a company constitute ene class unless divided Into separate classes.

The person’s votas divided by the total votes in the body corporate or scheme multiplisd by 100.
Include details of;

(a) any relevant agreement or other eircumstances because of which the change in relevart intersst ocourred, If subsection &71B(4)
applies, a copy of any docurmert astting oul the terms of any relevant agreemant, and a statement by the person giving full and
aceurate detalls of any contract, scheme or amangemant, must accompany this form, together with a weiiten statemant certifying this
contract, seheme or arrangement; and

(b} any qualification of the power of & person to exarcise, control the exerglse of, or influence the exercisa of, the veting powsrs or
disposal of the securlities to which the relavant interast relates (indicating clearly the particular securities 1o which the qualification
applies).

See the definition of 'relevant agreement’ in section @ of the Gorporations Act 2001.

Details of the consideration must include any and all benefits, money and othar, that any person from whom 3 relevant Interest wag acqulred has,
or may, baceme entitied to receive in relatlon to that acguisition. Details must be included even If the benefit Is conditional on the happening or
not of & contingency. Details must be Included of any berait paid an behalf of the substantal holder or its asseciate in rafation to the acquisitions,
evan if thay are not pald directly 1 the parson from whom the relevant Interest was aceuirad.

if the substantial hofdar is unable to determine the identity of the persan (ag. if the relevant interest arlses because of an option) write ‘unknown',

Giva datails, if appropriate, of the presant assaciation and any change In that assoclation sinca the last substantial holding notics.
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This is Annexure A of 2 pages to the Form 604 Notice of change of interests of substantial holder signed by

me and dated 13 January 2009.

v
R
Eper
Ty 20

Name: GARY Zzw <
Attorney f rA(&Z ﬁﬂ.im’/ﬂ;d
2009

Date: 13 Ja

AGL Enérgy Limited

AGL Limited

AGL ACT Retail Investments Pty Limited
AGL Corporate Services Pty Limited

AGL Electricity (VIC) Pty Limited

AGL Energy Lirmited

AGL Energy Sales & Marketing Limited

AGL Energy Services Pty Limited

AGL Energy Services (Queensland) Pty Limited
AGL Gas Developments (Hunter) Pty Limited
AGL Gag Developments (PNG) Pty Limited
AGL Gas Developments (Sydney) Pty Limited
AGL Gas Production (Camden) Pty Limited
AGL Gas Trading Pty. Limited

AGL Gloucester MG NL

AGL Gloucester LE Pty Limited

AGL HP1 Pty Limited

AGL HPZ Pty Limited

AGL HP3 Pty Limited

AGL Hydro Operations Pty Limited

AGL Hydro Partnership

AGL Pipelines Investments Piy Limited

AGL Pipelines Investments (QLD) Pty Limited
AGL Power Generation (NSW) Pty Limited
AGL Power Generation (QLD) Pty Limited
AGL Power Generation (Victoria) Pty Limited
AGL Power Generation (Wind) Pty Limited
AGL Retail Energy Lirnited

AGL SA Generation Pty Limited

AGL Sales Pty Limited

AGL Sales (Queenstand) Pty Limited

AGL Sales (Queensiand Electricity) Pty Limited
AGL Share Plan Pty Limited (530%)

AGL (SHL) Pty Limited

AGL South Australia Pty Limited

AGL Southern Hydro Holdings Pty Limited
AGL Southern Hydro Investments Pty Limited
AGL Southern Hydro Pty Limited

AGL Southern Hydro (NSW) Pty Limited
AGL Torrens island Pty Limited

AGL Torrens Island Holdings Pty Limited
AGL Utility Services Pty Limited

AGL Wholesale Gas Limited

AGL Wholesale Gas (SA) Pty Limited
Australian Energy Lid

Australian Plains Wind Farm Pty Lid

Ben Lomond Wind Fartn Pty Ltd

Box Hill Wind Farm Pty Limited

Coopers Gap Wind Farm Pty Limited

Crows Nest Wind Farm Pty Limited

Dollar Wind Farm Pty Limited

Dual Fuel Systems Pty Limited

2482215 1.00C

ABN 74115 081 375
N/A (New Zealand)
ABN 53 093 631 586
ABN 98 093 15724
ABN 62 070182 099
N/A (New Zealand)
ABN 18 076 092 067
ABN 57 074 821 72¢
ABN 80 104 752 471
ABN 32 073 928 631
ABN 37 001 389 939
ABN 64 086 013 505
ABN 58 115 063 744
ABN 70 068 827 038
ABN 53 075 137 218
ABN 96 092 684 010
ABN 86 080 428 901
ABN 75 080 810 546
ABN 22 080 735 815
ABN 21 080 797 824
ABN 86 076 691 481

"ABN 86 091 258 418

ABN 98 091 258 472
ABN 11 118 099 451
ABN 85119438 756
ABN 45 (86 586 192
ABN 13 120 355 213
ABN 21 074 839 464
ABN 84 081 074 204
ABN 88 090 538 337
ABN 85 121 177 740
ABN 66 (78 875 902
ABN 78 080 609 749
ABN 39 116 830 285
ABN 49 091 105 092
ABN 78 104 646 424
ABN 98 104 071 829
ABN 89 088 976 327
ABN 73 056 452 601
ABN 67 081 074 197
ABN 96 071 611 017
ABN 72 081 834 826
ABN 26 072 948 504
ABN 13 094 384 291
ABN 72 083 183 028
ABN 99 116 978 039

ABN 23 105 363 853

ABN 18 110 666 021
ACN 126 594 714

ABN 75 105 363 255
ABN 56 107 251 285
ABN 58 001 499 314
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Energy Infrastructure Management Pty Lid (50%)
Essential Energy Services Pty Lid
Geogen Pty Limited

Geogen Australia Pty Limited
Geogen Victoria Pty Limited

H C Extractions Pty Limited
Highfields Wind Farm Pty Limited
Macarthur Wind Farm Pty Ltd

MWF JV Pty Limited (50%)
Qaklands Hill Wind Farm Pty Limited
PGI Pty Limited

Powerdirect Pty Limited

Victorian Energy Pty Limited

Worlds End Wind Farm Pty Lid
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ABN 75 100 946 389
ABN 58 090 072 889
ACN 113 102 686
ACN 134 542 082
ACN 121 810 160
ABN 70 002 945 655
ABN 85 109 821 114
ABN 18106 134 507
ACN 129 819 852
ACN 126 595 935
ABN 52 127 185 826
ABN 28 067 609 803
AEN 97 069 892 379
ABN 98 100 729 780
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