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March 8, 2007

AGL completes acquisition of QGC interest

AGL Energy Limited {AGL) has today completed the acguisition of a 27.5 per cent sharehoiding in
Queenstand Gas Company {QGC) for $326.9 million. AGL acquired 204.3 million shares in QGC at
$1.60 per share following Shareholder approval of the transaction at a General Meeting of
Shareholders on Friday March 2, 2007.

Paul McWilliams
Company Secretary



