NAGL

AGL disappointed with Origin's decision

23 February 2007

AGL Energy Limited (AGL) today expressed disappointment with Origin Energy’s decision to
reject AGL's proposal for a merger of equals. AGL notes that in rejecting our proposal, Origin
has reached a number of conclusions, which we strongly disagree with.

AGL believes the merger proposal and presentation put to the Origin board continues to be
compelling and will deliver material and sustainable benefits to shareholders of both
companies.

Further enquiries:

Media

Contact: Jane Counsel, Media Relations Manager
Direct: + 61 2 9921 2352

Mobile: + 61 (0) 416 275 273

E-mail: jcounsel@agl.com.au

Sue Cato, Cato Counsel
Mobile: + 61 (0) 419 282 319

Investors & Analysts

Contact: Graeme Thompson, Head of Investor Relations
Direct: + 61 2 9921 2789

Mobile: + 61 (0) 412 020 711

Email: gthompson@agl.com.au



